2025F478H

EERGRGEEMARAT ( "HEBRHM. ) BEBBMERSAARAT ( "HRM, ) REEPREEERATVHAXGNAAHRARE - HEERE TR
INABRREAER - WRREAHAEMEAENG2HNETROATMEESFARBZEARMS I BNETRAEETEE -

AR R E S M AR SAARATNES LHRA ( TRAL ) TR SERREPNRANEN ; RMERAENER AR BT - RMEFL—
Vs EENE  RIREFARME  AXAFRENESEESELNERSRE  RASERRERS - BURERIAEE - S AT HREFHEAREE
s .

AXHEHRSE  WABRNE  BENDEEIRNEBENEY -

HEEERER - BT BAMBEETS - REFHRIE - EENERISA TR - #ERAANTELMERE - At - AEREEREREAR T HREEY
B - WHREEE 2R FAREER X (ERETX ) REAXGHASIPNERER ; I5FE - BSREXER -

RS (ERBRTA) MFEEUEMALHN—RREFSOET - HEHMBEE  SESERMNAEEMREREE CZRREBENEERI ) BERAE
phfil - MR TREREE - BTEEERMOEE - MIREES - BTHERGERASTEUEMA LERETER - ERMNBRNEEIRERTHANERETHE
- RIS FolsE AN O BEREEN SO SMBUIRIE (NE ) -

BmIEHERLEEm

RREERRT AR
&
M EmxXH

S UBS

TA : IWmkiR1T
(UBS AG)

(RimEEMRIIZBREERT) )
BBEMASTTE

REA : WmiRiEFMARAT
(UBS Securities Asia Limited)




EEIRM

REERESRR 15806

iR IR R E LR 9776

E31TER 100,000,000 19 #£:5
F= D‘tiﬁéiﬂ*
]| O

e 8l BRI EE"
EEE 10,000 17 H#ERE
SHEEEETE 0.250 }& 75
1TiEKE 5,000.00

MM ESEEEEMBMNN (ME—RIIREEE !
REGEETE (MNA)

YNIE — %5 RS -

i 7K ESERS S ﬁﬁUﬁﬁEEE’\J?UﬁEEE’\JﬁEEH1 FIHR BERBEIRY HEANNRELSE
F ( TEEERHIEAHN, )

tREIRZ B EEBAERBFIERAD

RIS SRR 1.00 /87T

FREL 4,200

tidae]=| 202548 7H

E217H 2025F459H

ISR 2025545108

HER * 2025108 30H

ZgEE" 2025105 30H

# &H HEVERE ; S)RBARNEEWHKFEER (MUREELRE ) BFE=—(APRES2H/458

EEEE BT

§|1$,Bz'llm 55.00%

ERIEIEER° 3.291Z

R ° 5.061%

EE S 13.87%

VEERBIEHN202067A27 B - BREHNEMER - BLEAY TARERNER, — -
REFBNERSMARAS (SEETANSEA ) NEEREEHHESORF0LERBERBIERPRENEOMA (£
ARER] ) B - BRMBEEREHT S TESH (RMARRBE)E—DF ) BEMNEEHEBRWHKE -

SEHREREEE FA (FAeEZmE ) 20BN - el RT a4 mERERrR) 2B ES ; %) ERER
—RWmREWT - B EmMBERRIEE (BRFEAE—PHBHNN AN )  REEELEAREE FHA (K@TE&WEI ) ZE]
BEMEEEHAR EMBRENSEHTE -

‘iz B IFREE RS A NRE BMERSAARAT (IHATANZEA ) BN H - AAHEERNESOREEHE
REFAARAT (REETAIZEA ) BIHZA -

SIBEUIB R AN T AE IR E) - BRI E At TAE R B ITHIB I EEE R AR - SRBITHETEERTEN
sTEER -



EEENR

EEASRITET AN EHEEEER

BT IREEENEREEEXH?

R ZARAH IR 2025F AR 7H TR ER XX ( &
BLEmXXf, ) (REEIERAET ) (M " EhXX, ) —
HEE  AEHERMANER LHXERE "LURSEE 2158
B ERRIEE, (AR, ) — - AXHE (BRMAHE
BEMNHAR TEmBE ) —EFTENS IR — G RER )
RAXHHAGRZERE - BN BT ARE DX ER ERE
= - B NMEORERERESER - NEEER MWV BGHOTKIRE
BiR - WAIAEORE MERIRERR - B NEREREZEIIMNA

RERBREFCHTHORABE -

HEEEAEUEFRNIER?

o RANERETNECULRECUSE=75ER - TEN
HANEOEESEMIERREER - SR NEERMNES
K- BETAEENERMAMIFETEMALHNEE - HEFHM
ENEBIAREBRTRMANEIEINELE - R METLIE
TANFEEREEABNRLSR - EIERT - B TNIERE
AW R B EERE DN EEERRIE (W8 ) -

BTANGEFRIEE?
BOANRBEERAOT -

FEAR IR ML HAVREAR
Moody's Investors Service Ltd. A2 (AHREE)
S& P Global Ratings Europe Limited A+ (BBEEER)

AR — R G R E RN ATWIER - £ ERFNGE
21 B I ABRRGERMANEETR  BR :

- EEFRIIEBEA - HENKBEEBNEBRER ;

- ATMEETRUESRENELNES - AINTSH
¥ MERKATENRBURERED ;

- BEEFISRRUERNEER - HAIRELEN E%‘“Eﬂ&@
HEE - HERMANEETREBE  EENEETE
[N

- EETRLIFRENRBMELRB 0SS R

- HRMANEEERTRERIGEETRIERBIE -

BRI TRZTRRESAREEMSNEAR - BRIZIREEE -

B AL ARATAR -

BT KOS FT AR W R S SR B 2 B S R B
SRE - @ FEARMSNARSNE TR  UARREE
BT ARTHREOBITEN -

BITAREZHAIZEI5A. 13(2)1I£Pﬁ?aE@é‘%ﬁﬁﬂ"iﬁﬁjﬁﬂu
SE15A 13Q) KBRS R E SR EREZEZHE
RMEZEESHEEBRENIEBRIET - f‘?lﬂ:u% M
ImtEmTi5EEE (Financial Market Supervisory Authority)
RORZERE -  TEHZEEEEF(Prudential  Regulation
Authority)z30] - AR ERH%T/AES E(Financial
Conduct Authority)fRE - DIERZEEIBIEEE F(Prudential
Regulation Authority) WARRE -

BTARE S REMERNR?

PR EXHRTIREES - RPIRHEMNNB AT LANTAED
S BMAFMAOME AT REMEAR T GHEAERENEKX
AFEASRIE

BB BURR & LB R T S MR B e ?
RFHEREERRE20245128310  LURLMEAFF
8 -



EmiE

RS ROTET BN EHERTEER - ABECE MERBEEENEZER - BN ABRERARZAFERMIREERE - B
NEREZRERER - BREEY FBRAXHRER NS - UREM EHXH -

fERE L EE
* fURALTERE?

BRI TTE R E - IR ENNIRERIRN T E - STEERZ I AE MEMERRLIR - i - TN s AR FvIE
oo

B IER I RN A BEERK TR EEARPAR LANREEMR -
aooh RS D R Re m BN R IR BB K S IR R B A T BXRYIR B & Ak

BT {a & ks o BR[E]RE FAYIRE?

EEAEREHNNRIIBEEETERRE - BMIVEREYRIPBTRE - EEEEITEE - 5EABERRE LHXX PRt
NIERRARES—EHA "RESESH, (KNREUTEER (ERR MY "#EEMEERRKE?, 78 "7
B, —R) ) NRENE - HEREEESESNAERTEER - MIETHEREBTREENAERE -

REBAD T2
P B RS RO TR B0 T 2 2R A0 T (K T K TR 2 88ET 2 -

R BRI H K FERTEAKY - AIRBEESSRIBRESHTHE  MIBTAARBIMEATEEN - Hﬂlﬁiﬂ(q:tmﬁAﬁﬁ
KE - BESHNNERES - HRHKEERIERITEKF - B MEERAE NRRBBERNAERE

R BRI H K ERTTEAKTF - RIREEESRIAREHTHE  MIBTAARBIMEATEEN - Hﬂlﬁiﬂ(q:tﬁ#ﬁﬁ
KE - BEBHNNERES - HRHKEEREBRITEKF - B MEBRAE MR EERNAERE

B TREIPER TS L E#E?

Bl ?ﬂFﬁEEE B HERFT FHREE - RMCEL— R EL U EREEMAPREERNRS (  PRES
24, )  BEAGNSLHHUERSTRT - A EHHEZRBNRERSBL (BREEMH ) - B NIRBXMER
i - BENEERXSHAFMH Y ARE=—ETREEAAEEH - BRPHEHEENEUEMESISM LN -

HEEUREEEN (NHTREY ) BF ERNBRMEEESE  BARNEHREREAERNMEPRESELAREEHE
L

RBSRHUEBRHAEAR / ABLERERRUMNS - 2RI "REBE, —& -

BTFHBSRAKSEE
HENBBRAEHE FHEDRESENETRSAA -

WRLE R 2R e E 1T E AR RV (B S
PTEREERNES —ARR T AR ( AIAEEHENIEER ) FIKEME - AT - RUTEEEERAYHPA - HEBRRZIR
HEFE  HPaE .

PTERERRITEKE ;

BNOFREIR K RUR IR ( BN SN 5 BUK RIS UK EN N EEENL ) ;
SAIRIGEE - —BAS TR NBENENE  ERESLS ;
PR K AR L S TR B AE (] Ak 0 AR B TR AR 2 RS R A 73
BEHNEHAENPESHNREE ;

PTERERRIESK

REEBRBRE ; &

PTEERRTANEGEE




ERITEEBNERANMERHBIRHAVKTREE  SULTTEERNER B RD B NEHNKTEE ML - EE0T8E
BEm - fl

- EARREAKE LI (PIRRBERNS ) MK (MREHEERENS ) BEMIIRRRIKTFIRE N - #ERENERNE
X

- E*ﬁ*’“)‘gﬁ%ﬁ BN (WEATFHEBROOLETE ) - BENERRLEZHBIBHAKTROET LA (FRBEEN
=) MK (MRRAERENS ) FIRE

- EHRIEBNIHBRBEERS  EENRERNTREBEHNKTHEREBNTEER ; R/

- REETNKNSEEHDEHAKCEOEEI LA (MRBEEMS ) Mk (MRAERNS )  LHEEEEEIE
iR - EREEZ NERSER -

ISR
BTLEREANSG "TERBER, —&§  UERRMNERLHXERENERER - BT EFERERAERE—HEBMA
IEERE -
TMBEE
¢ MOBMEREEIRMEIRHEIRE?
TBERMEE miREI 5B EAIR/A S (UBS Securities Hong Kong Limited)
sk HEPIRERIASHEE SRS/ O #5218
EREIRS +852 2971 6628

MBEREERMIMEESNPESBERZEIRE - Eﬂjﬁéﬁ/\ﬁ’\] BT - WAFRIEHRESBEEHMANE
A - BN EXFIEERERERERRERHEEZRREHEE

¢ REERMENBRESRBRZA?
TBEEREERNIONEANCERE - MBRERBERNEREIRBRXMNEERSRE L

¢ BAHEHEZEM&EAEE : 20@EN
RHUMEENRVERHE  20EFEN

¢ EUEFELTRESRMHEIRETRMRES?
MBEERHEEETHER TLEEERHREE - ZSBERERE

() RRSASELFRSHEENEADENNERFRRIZENEONE ;

(i) FAMABRIWTHERSFHER (WNER ) SBRrEENTETEMER ;

(i) EEERTORAEERS ;

(iv) EABRRBRENHENNESHINESTLRAFETAEFNRE] - NWBBKFREURERBMNBHETER A ;

(v) EBUEEERUHAESEBESR - EUERT  RESRHBAEERHEAE - RMARMANETOTHBLATURE
ASEABDEENER LI H Lﬁ%‘%ifilﬁiﬂﬂ’ﬂgm,

(viy EBHRABEREZEZEHLUMNMVEFRNNEE SERRESRHUBEMRNBENENZER ;

(vii) *;‘Eﬁ;ﬁii%ﬁ%ﬁﬁ%%ﬁﬁ\]ﬁfﬁﬁ%% FEERSKIBEKTY  ERBREFERBERHESKEPARIRBE DT ERVEE

(viii) FHEFBIWEREEERCOLET - HABERHEBEEEWRE N MRHREE  BRAKRHEARELE

EREENBEERTEBERERFEABERNIZARNE—SERN B TNERE "TEZEAREER, —& " —RHERBE0HE
BR. D8 -

B TMENEE—SER?

¢ AREERER
BT o2 B EARE AR LL www.hsi.comhk IEVSBREIE I E R -




¢ HEERTEAMERNER
BT ol B PRV AR b http: //warrants.ubs.convch/ DUEVIS A REHERE RO B R S T M mi 4 A8 PR 38 O (R 38 AN -

¢ ARBRMNER
B TNRSEAXY "ERHMNERER  —& - B o8 Ehttp:/Amww.ubs.com UIRVS BB M —RATER -

HPERNAXHHABRBILARL - USRI RS E—SER - RZSALBRNERE AB EHXX A —8D - HM
AN SR B RN ERAERE B2 FETIET - B TREETFLEREE ( REARRALES )  HERE
TNERBENERHER -

R WMLEERRWE?

¢ REEREHE
MRBMRPMETNBIRERSMS - EEEHABTIREISNNEEENENUTRSEREE !

(i) 5%5&%1451320 00565%MRSE ;
(i  F"HERER SR EEE B HINI0.0027%HR S E ;R
(iii) %‘ET&EH%IE%E%H&ZHYO 00015%HRZXHHE -

BREFHUREEREESNEE -

¢ 1IEEAR
BTINAEEMNEOTERER - TEEREMTEEEMEENTURENRS ( 8FETRIENKRR ) - HETTEERF
BRSGESH (NB ) 1k - HEREEESBRSIRIERTEER - RIBASNETRIE - RAXGEE - BAMRE
HEER (OEER ) NEUTRER -

*  EDTER
REBEERSAEHEE ( QEER ) RBBRANETENTER -

BTEFIR - BORSHAFR DB RSB IR M RIEBENRERRK -

EEREERASERE?

BEIEEFH-—NUEBBPREE (NEBA ) BRAT (AREENEZEREEAN ) NEIRECNBERESAR - HABA
ERERRHENESE - BN ZHE MTERCARE TRESREAFAER | INB T EAPREERARREEFOFEA
WEFFO BT ULBMURFOEEER - BTHASBRPRESEAMNKHER / BB NEECHINGEE - (FRE TRER
MWEDZEZRRE -

PO B R BEENIRRIR R AL HER?

SRLETSEH (AREBARRIEHFIEREHRANEL - BrgIsERE )  RMAERZEEINRRRMAR - 2Mm - &
MEIIMTERRNEIRSHREERNIRIRAAR -

5 H M) R EARESEUHMENRMETNERERE FTWEEEGASASATT - (i) FAREESH M HMEFEZNY
PLHEEATASAATYT - AIHMRFELLERE - EIER T - RABMHRIE (08 ) SRRERNAFHERERHMR
EER AR TLZIFENRE - MERRENERBEERE THWEYRE  BEEUEEE -

ARRENRELILSENFE - F2RMAAL X1 - ZSSHUEHE THNREFRAEFE  METHEEZIEX

fEREAIRZ I

HREEESRDHEY - AEIRNIPHUEEEUNCEBHEDTE - HESEESHELATHEY - AFSRAEBRTEE
M - I M iSIRKRE NRFTBIRE -

HMOREAERGERDGEERRREBPRER (REBA) ARAS (FAEENECHBAN) KV —FHENRELE SR
(RMBREETEER (0B ) ) WREEMIE - REFBDPREE (RIEAN) BRATSHEZHRIEDIRTE FHEL ( RE

A HEFEEA) NESPOSBE TP REFZAREEFAFAEANESFO (RBERME ) - B FHAGEEFTINEL (K
WER - HFEEA ) LRRESAEESEH (18 ) CEABR TRETWELCHRUNFD - HM—KoEEhReE %%%E’]?%
PREE (REAN) BIRATUR - BMEPREELXRAE FOEL ( RWER - HFEEA ) LROE T ERE FPAEITR
SIEBERZN R - SRS - BN ERABERETER -

HRAEERRETERWEY  SEEEXVRESAEREEH (WNE) - MEMTELRERZAZBPREZ LAV ERR
B - BEE—DER - 2RMAIBE) -




BT O EERSEENMEEH?
LT SR BI AR T R & B 32 5 B iR B8 5 481k (www. hkexnews.hk) LUK AN /A S 481G hitp: //warrants.ubs.com/ch/ 31 E -

o BEMXH (DRIBBEXRPXIRA) - B
o AN
o HMROEM EixX
Hh8RHMNEOREEREH VB RRAETPRAZTEMHERE ; &

. HPZBENNREE -

The documents above are available on the website of the HKEX at www.hkexnews.hk and our website at http: //warrants.ubs.com/en.

ER L HAEEETEMTER?

HEACER EHHIETES - MERPNRPNTAMBATNMEATERLREE EHHAETEHOERES - HME
R ETHAIRMRFERZSEEE - MARRSHRBIAMELTIL -

ZEEERER EMXHEARRS?

HFRZEED ( TR, ) CREETBRHLNEEE - AERRTHEARABSERMOER EH 3 HEFHHER2025F3814
H SHAWRE - K/ HEIMERE - ZHAMNRSLIFERHARMNER EHXGmmESR - ML REES R MHMEENE
AREATRIREG - INERER (FRUIOZRTEAS ) RBRRBMARBRAARMAEENTARE LATNETES -

RIS THEE

HFIRES EN2001FIF19R I RTHERE -

o E5 PR I

R IANAGRIBI9B FX[ESE (KIBF] ) ( "TEFE.L ) B WIERIBEASERBRAEZNBREE - B
& RXHEE  MAEGREURBEAL (ERRESFZE ) INEAREN ZEZNBERE - LE  NTNEEH -

SR ENEREENTZRMNER LR ERIHEERFIFRR -

FAERER

BRBBMEN AW REEEAAMEESE - AXHFRBMNER EHXENBERIESE - SIUAXHERE -




HRRE BTk

LU T B B BT LN - LB E B RN LGS © BT T (17 & A XA H 1T
HMIFETELEE ~ - ST~ TSR LTS - (HETE S F [EA L TEGR - IR R R A &

FEETEEmEIA?
EAREARAE - FRHEBRENEH RS MIEBEREARELRTARA SN2 AN EAE -

e S TE Bk F?

TR HUKP 58 B BT http://www.hsi.com.hk BN Je HANERH LR 884 - AT T HERAE R AR IS — D &R -

e B At

fERUEHE BRI & EHAVERCK 30 IR A EIRYRE - $550Y B R AR 30 MERE £ S AR &S LA
E) > EPEERE R ST PR RIS MRS BRSNS AR E R S AT B EATRRAIEE 21 E ER 2 RE A

AL YEEEEYNINAEIA
https://www.hsi.com.hk/static/uploads/contents/zh_hk/dl_centre/fuctsheets/hsteche.pdf Fi/MEE BTSRRI EERE ( "IEEEETR | ) Frbtes » 5
) EBARREAR

o f5HH 30 RIECRHIE M LR SRR - OB LT R
o BRI JEOFIEMESE - BRMREE - SRESGEHREE
o CERBURERE RS MR - L - Bhw - B - TR - SRR (EESEhEE) &
o R BEAR > EEAARECE 2T EE - R ATt R A m A& -
o PRAIFUETHENIRIEASTE > HAo RN A TRy R ERe L E_EFREE By 8% > MIHMNE A R Rty AR B 5T EL B PR AT ]
By 4% 10%.

F FE B R SR |

®  FTAREBERATE SR ERSE A o SRRSO RIS B R BORUB A R T - MR BRI R R
B B RaE e BB TR (T LB ~ SEREMEBCT I « (B A LRI B R ZAEANE > SRR EFTEE &R 2
SRR SR S [ BUE MR ESIRA - fFEREH A TREEMERE (FRERFRETHAEERGVEESHA) - fHEER
ZNE AR E L S HTIHA S5 THAL -

o  REHETIEREHHEERTINAR M RN —ERPARAKZ R - FEBERATE @RI AR BREA
HHEATRBEF I RS R e - IS R - BB T R SRR (BRI (F L E B R E
I EE RIS R - DAHECRA I E AV B A M B SRR B R - MR HA R E R -

TEB R
e B R B Em B BN A B 15 BET B R (T 1R K 30 FIEIRH £ AR & L AE] -

LH RS B R A BRI B 2 BT hitps://www.hsi.com.hk/chi/indexes/all-indexes/hstech Z R o B N IRNA]FA LA NE 2 BE R (7 e i 1 88
g -

EER BRI ERS R SRR EST = AK - NAK » LARR = ARSI ET -

AfE RS

P RTHA LU 4G https://www.hsi.com.hk/static/uploads/contents/zh_hk/dl_centre/methodologies/IM_hstechc.pdf S FfaBIsRE S - Bl
IEYISZACIEEE SECEEYNRAEI R
hittps://www.hsi.com.hk/static/uploads/contents/zh_hk/dl_centre/methodologies/index methodology guide c.pdf f&tHFaEEm S 4EHI—pFE

o
FH

fEESR B E PYIARBRRARETEIREE - 58PSt E LR E EIRET RIS HKF




> (Ptx IS x FAF x CF x AF) X
g f:§ — —Aai f“:ﬁ =
EHIEE - Y (Pt-1 x IS x FAF x CF x AF) X Al Wit

;

Pt : t HAVERi{ERE

Pt-1: (- HAYHEE

IS : EE TR D

FAF : TR LS 0B 1 2
CF : ELEE FIRAE > /P 08 1 Zf
AF : FHEE LB

EUEEE S YN e i =] S e R RS

FRIZIEAE SR A IR A B4 TRMAVE RS EEE - BAEEmE N LT BRI AR E - fa 8RB EVE A T T A
HMRA G &AM E0E EE - 07 - RIERPIARE RS bR A B 208 (R - (RO BRI SR B i B0 (U
%o BT LR E I LIRS - SR BRI E LS ERTAVIE BN TR0 i - HE(E A (et RS R IR & R S8 R AT AR E
{E -

TEEE HAY 2020 57 7 A 27 HETHE H B DAREY R S i R ASAL R e ?
e H > SEEE HRY 2020 45 7 H 27 HEYHE H BIDURATR S M BRI AKE By

4y BT B fEUR T K
20207 H 2T HE 12 A 31 H 8,426.07 6,774.78
2021 10,945.22 5,471.87
2022 5,899.82 2,801.99
2023 4,813.23 3,548.05
2024 5,386.48 3,005.80
2025 (B EHEH H) 6,105.50 4221.92

EEEE A FTEr R E B AL R (AL

B m B AR A BB B K R H A A MR FTA B0 ClEEBEVERR N AT 55 ) SRR R - WE
SR SR - iR SRAS T TEREBRERE ) 6 " ESPARET ERIRT A 2 RN R S E BRI | BT
A EBRIR R -

fE%E( 2015 42 2019 A )2 2020 - 1 A 1 H 2 7 A 26 HFERIFREIRREEE i M (BRI ACE*F -

Fby R RASH K
2015 4,719.87 2,697.35
2016 3,852.80 2,720.06
2017 6,247.36 3,651.91
2018 5,890.21 3,352.88
2019 4,738.77 3,253.45
202041 H1HZETH 26 H 7,776.77 3,988.02

* FRE 2020 4 7 A 27 B - AEHEED H DRI AR AT B IR L T K - IS BER B VAL - FrA B
FUHIME BB EBEREET S - TEAFRRE KBRS R R -

P B A& T T H R BT K Rt ?
FRIGFE BB\ SRR - fEB it B CBIASCO: HIRRTAY R A& 1T ) UCilRpRIUL 7K P By 4,401.51 -




EER TR

TR A R BA TR A SRR E A B IR A IR A SIATRRFRE M S R o T IEAERHE S AR AT R B A BRI AR &
GIEA - EARRARAE R EA TR AR A S EEESE T AR T B ) RS S REAERAERATRELE
FAIRBSAIRA TN EETEL « EMATRIA ASEMEAA LIRS - BIHSEROEB R R SRE M E AR 2 BRI B4R
MR SEREME © BUGADIEE » R SRHEE 7 SR ST HN S MBI ¢ SRAEM A LRHEE - R s a e B RN E
o] PR T FTHUSHYEER » BN EEUETEE BRIV E R SR 2 EMIRE « BEEEER - HAERA RN AR E S iGT
(F AR BRI B AR AT ~ B R A B iEie R At - AR - SRR VEE N - HROBT ABER
MEEBHIER K 2% - RG)EEEEARATE RIS THERLE - BIR - KB - REDEMEAM AR AR
FHEEBHVEMTERIIRE « BN - KR - RSN EE  BAVEREL - EmivRA ASUEMEAM R B E R A LA EURA
E SR RO EMERHAMIRS - BERBARASESELENRBARA T —MARKBEAREERRE » METEL -
R NS A E S A A A1 SR A i DU AR B AR BA R AT ) SEEERRB AR A TR R - JRATE
RIEF - AL > (EAEAD ~ R ASUEFHAM S & E A A e T AR EEIINE - N ERGEELEBAIR AT REEE
SRS AIRAE] - Refist - AR BV MBI - FrA NS M A HBEAREARAE & SHEEERRBARAEZ
[T &4 SRR - IR BRI ECMEEGZE R K -

10



FERBER

BN RERHMNER EXHAENEARER—HEBEU N EZEHK
BN EENATOREENRER B TRERBUZEER -

BRER -

EIEWGREEER
R I AR T MR E U B E S 4P mm (R -

EEERE
WETEEERE BTN EEBRRAMMIFEATEMALEE -
e EH MR ANEENRERTRMANERRE NOER - AW
BRENRBFENE - B METURMNEEPEEASDRLS
R - Bu s AN O A REER O = BB ERIE(WA) -
RBEZBVIRR - BN ERRRRAN R TRENETRDE
FRE A QBT ER -

FRR R (BRI I
M (B3 TIRTT ) RImaEMAIL - RIBWTIRITA - 7
ERESEERRERE  HERENRDHESHBANEN
HRPREREFABREEARERER - AintEMhEE
BEER ( "FINMA, ) BEARIR EROSRIT IR LS RE
EREAT (MR TIRITRIRIREEBRAT) (BN FAIER
NE) ) TEEZIAEESN - ZSENEEUTNED : ()8
p%ﬁ“fﬁuﬂIE"FE’J@ BAHLHRBETH—BE ; K(i)BER/E
=AU TERE IR TR E - M REERE R In TIRITTRE
O RREE NI R BE S B EENE T RERREBERRES
MERAHTE - EREFER T - BT osERENLOERE
MIE - B NIUERAB THEENRE -

SRR (EEET ) 186
SRR ( BEEH ) 186 ( FBERIZE628E )
( TFIRO, ) RIEBE—RENAESEBIEERE
- FIRO ( 5838 « 5519218 K 55153858102 BRI ) ERZ
A—titﬁtatixﬂ

FIROSER BRI —EEFEENHS - LU R
KHEBSMELARENENES (QEEERTEENTH
IBBE ) PRIBMAYELRE - FIROSTEG)118 B R B 1T = /5 T A1
FEAAFNEEBBNSREES  DELRREERIENEZH
WIBREREAIREMREAY - BRMS - FHREFSRLER
BERNERT  AREERSIERRKERTES  UFEE
EARBERBWINSOMEN R ERLENDURNR (81E
HAMRNEELIER ) - SFEARRELREERZHNEH
HENZHAM I REETHIR - ARBEEEHLNLIAEE
B -

ERZHEETHMEEF/RENR IS - HMARFIROEE
RHR - BRAEEHKGZEBRBFIROBAMTEEMEERE
N - NEHEINEEERENAFTE - WimE N A8
W EIFF AL Bl e B BAFRIR -

HELIFRABRIBRIEZEREE
EREERBNERRER - BEKENENES S ERER
WERLIREXREZE -

BRIRKSR - #EFNEHARLFK RPN - ERITRNIB
/R'F *E*“‘JZ@EAEJHHhZ%%ﬁ*Ff@ - ME MRHBRAAER

B TEERREGREEAETREBRREMERENERNE
REIREE -

SRR - L MEERBRRT A —E R =B EE AR

BT REE IR EN

BB T IR =2k -

(H8F) MIRE

0] EEBEFNEEE ;

(i) REBRTEKE

(i) IEEMKFERRE ;

(iv) EUEARIRIBRASRE ;

v) REFEESENIHEER

(vi) ¢%ﬂ$&@&%ﬁ%&ﬂ&ﬁ%ﬁ%&%ﬁﬁﬁﬁﬁ
77K '

(vii) HEIEHABNBEESHNNREE ;

(viii)y MHEARZHA (BFETEER (08) ) ;

(ix) HEJIHHKX; R

x EBTANEZ-

B TIRESERENRTAZER

BRIGEUKFS - BERERTOUERALERETE - F
ltt EENESSI RO ERHKFEE RIS - EE0IEE
Ema - BTN EFLHRERERE—HERBRABLSFAR -

FrfEEE
EMBEMARSERER T - BENEESTRE
TR - AL - BEAERRSRAREER® -

I8 B 81

—_HpmEnEBEaREAR
TBERME R ERNE— FEiE'%Eﬁ% Ht - #E_—
HMmERBETREAR - _AmsREsEl/) - BN NE
R HARI IR R EE -

ERE NI  REERHERCUELHREERERERES
E’JLT’EEZ&WF‘EJ BRRERREE - IERBERTEINRES

EREEREE  EEHERREENRZRAISAIEE - fl

1 :

() RESRUHEFBRNEAEEHEZENEERZEBR
H—#RKF ;

(i) RESEMH %Fﬁw MREEHEFZEENRE K
¥, R/E

(iii) ii BEREEORRENFFEREFIEABRRE MK

it IR BRO ELIS

BEUERR2020F7BHELVIEE - BB NN RIE M
(BEER ) ABERABERREBFNEREERELHNEATE
N EtMERMERER KB REERR -

11



MBS BN HKkEZER TR RREHNERBESR
]

REN20207H278#Y - FRERERE B ZAARES
WK FRER - BEAXH TAREHER ) —EERE
SRASFMNERSUREN - WARREHNWERBERE -
Rz - BEERISZEBOMAEE  ERBEHNRRLE
FRIF -

FRIZE - RENZERMRNEEELDVRAF - LNEHE
e BRIl DA S R FE B0 X B2 RO RIRB BRI TS R / STk
BUBAFEE - B NMEBERBERENERRRMEELRER
ERE MMELIRBERENKIE -

RTESAREEERAEL IR

&R BUK PRI E LR E KRB ARAERMHIEEUKTF - Fff
FERMA B AE N RE N IERAREB NN IEEE
1E8UKFE -

£ A% 17 BR 3 SR 32 5 5 2 o 5 BUK 7
EHERBEATUESEEAMER Y —EAZERDUERZHA
mIEEZKF -

BLREE AR R

EREETEH (BREARREEEERRRANET -
BB IFFTEIRE) - RMBEREEENFERRAMA - 24
m - REEFERTEEENEBIRSHRREEBNIRR A
8 - EUREEBENAFHECUHEBROREN S HEBNEESH
AMFE - BRIRENFE - FSHEARIS -

oJREfRR P ARIE

B MR ERESEHMERKMBETNERER FTWEE
BRASENATT - (i) EEREHSHML R MMRE
BREP LB BASENATT - AIRMINSRERILE
g o LB - RMEMNRIE (1B ) BAEREN QTR
BERERAMMEETFEEOAEBEPLHRIME - BN
BNEARERETHNRIRE - EECHEEE - BEHMER
BRIFENEEE - F2EARLL -

EENTEASE CREERZ=
BENTEAMIREERTSR (KHNRTEER (WF) )
ZEBERZE - BRPREZELAFUEFHARWIIRIE
HIRFERR -

M= ER

M R HOANKEBAS K BEBEASIUSIEZE
K IRERTT - &ic - BESEEHD - REKEMES) - WHT
FEERARMRHNERER - TN EHARERRINRHR
5o %HEE  BRE / AR REXNESIRATEEH - B
FESIBHE N AN ERAMBTEZERN ZER - HfF
WEREEKEZSER  HASERFTEEREENRTHER
T TIEMRRERUSEOTZEEY -

ERPNEREBBRT - RAREMPOHNBASREBAT
SEHEASUREBESORETRS - Lol AEMIEHN
BMITET R —ERSERS - B SRRy S T
Rz -

I S E RS AR

ERLUBRBRECHINET  URNPREBLZHEANRTE - BN
AEWREMTERES - MENNWBEBAETAERNER
A - BTREENESNREAERRINREETTER (K
HRTEER (1) ) BARORPREBLAHERIAR
IR - BTRHGEE FHLL (3 (WNER ) HEEEEET
BA) KETEEUNNGES - FRE T REBENERZIR
& B THRMIARTOERSOETN - BRER MESERE
REENEN BT HEE8EE TIEL (& (WER) 2B
ENEETEA ) ARETNRIDTE - HE KL (183
) EEENEETEA

()  REEARBETHETRRITE ;
iy W|MNHERE, X
(iiiy KREBTEEE -

AIE N RBEDHMIBL S RAVER R - REE NAR FROK
o Z B Z FHRFRSTRRE NS IREVITED - DB R 0 HE
D - B NMERNZFAEEFRAT BRI - I5/5E
MROARER  ARE—DER  BTITESKBIARER -

B TABESE LHXHFRIRERENE—EER
EmxfriEEREIE FRERR - MBIRRABGERR -
ERXHANTUATISABRARMANKMABMBLAIREE
ER N AEHERNTOURESHONEE -



HiFEHE

e BB E R B MR BVIEBUKTERE - BRBMIEE0K
PREE - RERERAREEEBSIEN MEEBIMEEE
HAMISEUKT ( TIRHRMAEN, ) - MBEBRBEATH R
ERIRBFEESATIEN (T ZEBEHN, ) - BIRZEEE
TR  EERBRUBITERL T SREFES ( "HRR
FREEEFEEE . )  UHREEERATRAMEEUKTRE
[EERMEME  RUBYTERL TERRESSE ( "HEH
ZEEKRERE, ) - ®BERT - EIENERHEEZEF
SIBNBEREMREATE  HEKEEERIS AR
B WEMAESHE THRBEBRAANEE -

BITEEIR  REHXEREEFEEENRD  IPEEERM
BALHEERBERSAZ  ASWEHIVY - SEEERTE
BT BB M B REHRERKEETRKE - B MOk
BUERFERENTOARHERR - BREHZHERKER
BEREREEE TR LCRE -

BIRL IR AEH Az AR
B ERHRESY - BRI HARRERINEEBILERER
T R5%H5 :

() EERERLEESR, K
(i) (BREBHXEREEFEEEER ) RIEHERAMKELE
wRMARERRIEBUKTETIZBENE - IFEZEEK

EEE -

BTEIR  BRXAEEESESHNEER/HRAHT
RELZHEFEEERRE ( 8FERRIMEMIIER - Gk - L
FiER )  UREEHE ITRERAEBHERNIREER AR
@,

Bis2FR ~ HERS I REBBASBMAMBAETEMAL
EHIEMZRMESH - FHREREEFEER/ AR EEKE
BE ( @R EBARRBRZFAATRZLZ HFRAEMLER - iR
K HENER ) AALBENEINARNETERE - 8
&~ Rk B K BEN - BRMEETEMIERSE
EEEEUEL (FHEEREBEGH - F# ( BERERRRER
R ) SR MEMA RN G HAEAMBREZEES I BRETERER
REZAED - BEARZER - ARSI R/ NEMBATHETRK
ZRITERIER ) -

B RFPRBB A B AE N ETEMA TRERHRE
2 BFEREREFEER/AIEHZEEKEEE (81
BARBRRERZPANITR ZLZHRAEMERR - RK - HEEsEE
&) HALEEMEINARNECTERE - AE - /HH% - B
AR BEN - BAMEUEMIERIEEHBR RS
MEENFAAFETUER (FREERESH 1 (8
FBERRRRR ) stETEMERNGHAIEHEMBAE RS
REMEBREZEN - RAR/ARMOBBLAINESTR
KRERERI )

13



AR E &R

A B SEAT N 7S BB



2mER
BPZBMSE

W R1T
(UBS AG)
Bahnhofstrasse 45
CH-8001 Zurich
Switzerland

K

Aeschenvorstadt 1
CH-4051 Basel
Switzerland

BPIZMEE

mTIRITRES T
5 Broadgate
London
EC2M 2QS
United Kingdom

Rz EBEEMRS

BE
PIRERIEI8R
BB R PO Hf
5218

REA

iR H M AR AT
(UBS Securities Asia Limited)
)
PIRERAI8R
B ERch /O _HA
5218

ZEEm

Ernst & Young Ltd
Aeschengraben 27
PO. Box 2149 CH-4002 Basel
Switzerland

MBERHE

WIS EERRAT
( UBS Securities Hong Kong Limited )
&
iR
Y
B R < il R0 —HA
5218





